CREDIT ACCOUNT APPLICATION FORM

=1B1
=

BUILDING & TIMBER (MERCHANTS) LTD

Wood Street, Grangemouth FK3 8LH
Tel: 01324 474755 » Fax: 01324 474756
enquiries@ibtmerchants.co.uk
www.ibtmerchants.co.uk

IBT BUILDING & TIMBER (MERCHANTS) LTD

Company Name
Address
Town Post Code Directors* / Applicants
Name(s)
Directors* / Applicants Tel No(s) Directors* / Applicants Date of | Directors*/ Applicants
Birth(s) Mobile(s)
Directors* / Applicants Email address(s) Website
Monthly Credit Limit Required £
Accounts Email Address
*If a Limited Company, the application must be completed by a Company Director
Are you?
Partnership Limited Sole Trader Self
Company Build/Private
Ltd Co Registration No
Date of Registration
VAT Registration No
Invoice/Statement Address (if different from above)
Trade References
Name Full Address Telephone
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By signing this agreement you are agreeing to accept the terms & conditions of IBT Building &
Timber (Merchants) Ltd. Please read our terms & conditions carefully before signing.

Signed Print name

Position in Company* Date

*|f a Limited Company, the application must be signed by a Company Director

Office use only: Authorised by :

Credit limit granted :

Please return the complete form to IBT Building & Timber (Merchants) Ltd, Wood Street,
Grangemouth FK3 8LH



STATUS ENQUIRY

Enquiry to: The Manager

Bank Name:

Branch:

Address

Postcode:

Information Requested, Your opinion as to the means and standing of:

Name of customer:

Bank Account no:

Sort code:

Address of customer:

Postcode:

Trustworthiness to the extent of: £

Specific Authority (to be completed by the person who is subject of the authority)

I/We:

Consent to:
(insert name of Bank/Building society)

Providing areference to IBT Building & Timber (Merchants) Ltd

Signed: Print Name:

For office use only:




CREDIT GUARANTEE

TO BE COMPLETED BY THE SHAREHOLDER(S) / DIRECTOR(S) OF AN APPLYING COMPANY
OR THE MEMBERS OF AN APPLYING LIMITED LIABILITY PARTNERSHIP

In consideration of your agreement to supply goods to the applicant on credit. 1/ we the
undersigned being shareholder(s) / director(s) / member(s) of the applicant hereby personally
guarantee payment of all the financial obligations arising from the provision of (or increase in)
the credit facilities granted by IBT Building & Timber (Merchants) Limited or its subsidiaries
and successors from time to time following review of the applicant company’s account.

I/ we also agree to indemnify IBT Building & Timber (Merchants) Limited against all losses
incurred by them and arising as a consequence of their provision of credit facilities to the
applicant.

Where this credit guarantee and indemnity are undertaken on ajoint and several basis by
those signing. |/ we have been provided with the opportunity to seek the independent legal
advice of a solicitor and decline to do so.

I/we further acknowledge and have had notice that such guarantee and indemnity obligations
will be enforceable against me in my individual capacity.

1. Signed: Print Name: Date:
1.Witnessed by Print Name: Date:
2. Signed: Print Name: Date:
2.Witnessed by Print Name: Date:
3. Signed: Print Name: Date:

3. Witnessed by Print Name: Date:
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Definitions

In these Conditions

“the Company” means IBT Building & Timber (Merchants) Ltd

“the Customer” means the person, firm, company or other entity supplied or to be supplied
with Goods by the Company

“Goods” means the goods, materials, services and/or other items (whether original or
substituted) supplied or to be supplied by the Company to the Customer pursuant to any
contract made under these conditions

“the contract” means the contract for the supply of goods, materials, services and/or other
items by the Company to the Customer to which these conditions apply:and

“Industrial property right” means any patent, trade mark, registered design, copyright or any
other right or asset registered or protected under statute or any regulations thereunder.

General

The contract between the Company and the Customer shall be governed by these Conditions
which shall apply to the contract notwithstanding any conditions to the contrary in the
Customer’s conditions of trading (which so far as inconsistent with these Conditions shall not
apply and shall be deemed to be waived.

All quotations are submitted all orders are accepted, and all Goods are supplied by the
Company subject to these Conditions and all other conditions, warranties and representations,
express or implied and statutory or otherwise except as to title are hereby excluded. No
amendment or alteration to these Conditions shall apply unless specifically agreed in writing
by the Company

Extra Costs

Any price quoted by the Company shall be subject to increase to cover the expense incurred
by the Company as a result of any delay arising from the Customer’s instruction or lack
thereof.

Unless the Company has agreed in writing that the price of the Goods shall be fixed, the
Company reserves the right to invoice the Goods at the price or prices thereof prevailing at the
date of supply or despatch thereof to the Customer or to a nominee of the Customer and
without prejudice to the generality but subject as a foresaid the Company reserves the right to
increase the price of the Goods to cover any increase in the cost of production or supply of the
Goods howsoever arising.

Delivery, Title & Risk

The Company accepts no liability for failure to meet the quoted delivery times which shall be
treated as estimates only and any such failure shall not entitle the Customer to cancel or
terminate any order or the contract.

Unless the Customer challenges in writing to the Company any invoice submitted by the
Company within seven days of its receipt the Customer shall be barred from challenging the
invoice and shall be deemed conclusively to have accepted that the goods described therein
were received and that the sum claimed in the invoice is due

Unless the Company shall otherwise agree in writing, the Company shall not be bound to
deliver or supply the Goods in one lot, shipment or consignment and the Customer shall be
bound to accept split deliveries or delivery or supply of the Goods by instalments.

The Company shall have no liability in respect of any shortfall or short weight in the goods or
in respect of the Goods being damaged upon delivery unless the Customer shall have notified
the Company in writing of such shortfall, short weight or damage within three days of delivery
or supply of the Goods to the Customer or to a nominee of the Customer.

Notwithstanding the delivery or supply of the Goods to the Customer, the property in and title
to the Goods shall not pass to the Customer until the price payable by the Customer to the
Company for the Goods shall have been paid in full by the Customer and until such payment in
full of the price has been made, the property in and title to the Goods shall remain with the
Company.

The risk of loss or damage to the Goods shall pass to the Customer when the Goods are
appropriated to the contract or are delivered to the Customer or to a nominee of the
Customer which ever shall be the earlier.

Where the Customer requests that delivery or supply of the Goods to be delayed beyond the
quoted delivery or supply date then the Company shall be entitled to invoice the Customer for
payment of the Goods if the Goods had been delivered or supplied to the Customer on the
quoted delivery or supply date and the Customer shall reimburse to the Company on the
demand in writing of the Company in connection with the Goods from the quoted delivery or
supply date of the Goods to the date of actual delivery or supply thereof to the Customer or a
nominee of the Customer.

Price & Payment

Subject to Condition 3 hereof, the price payable by the Customer to the Company for the
Goods shall be the price specified by the Company in the quotation made by the Company for
the supply of the Goods or, if different, the price specified in the order acknowledgement or
invoice given by the Company to the Customer.

Value Added Tax at the applicable rate shall be paid by the Customer to the Company on the
price of the Goods at the time of the payment of the price.

If the quotation made by the Company for the supply of the Goods or the order
acknowledgement given by the Company to the Customer does not provide that the price
includes the cost of packaging, insuring or delivering the Goods to the Customer, then the
costs of packaging, insuring and delivering the Goods (as the case may be) together with Value
Added Tax thereon at the applicable rate, shall be added to the price of the Goods and be paid
by the Customer to the Company as part of the price of the Goods in accordance with
paragraph d) of this Condition.

Unless otherwise specifically agreed by the Company, Credit Accounts are strictly net 30 days
and payment for the goods shall be made by the Customer to the Company within 30 days of
the last day of the month in which delivery is made.

Interest at the rate of five percent per annum above the base lending rate from time to time
being of the Clydesdale Bank PLC shall be payable on any sum payable by the Customer to the
Company and not paid on the due date from the due date for payment thereof until the date
of actual payment thereof to the Company and that whether or not after judgement or
decree. Such interest shall be calculated on the actual number of days elapsed.

Unless the Customer in writing ascribes any payments any payments to account to any
particular invoices the Company shall have the absolute right to ascribe payments to account
to any invoices, due and payable as at the date of receipt of the payment of account
regardless of dates of the invoices and of any rule of law to the contrary.

Description

The descriptions, illustrations, weights and material contained in any catalogues, price lists,
brochures, leaflets or other descriptive matter prepared, issued or circulated by or on behalf
of the Company represent the general nature of items described therein but neither they nor
any verbal statement shall form any part of any order or of the contract or amount to any
representation or warranty.

The Goods are supplied on the basis that the Goods may differ from samples thereof seen by
the Customer.

The Company does not accept liability for loss or damage arising from the use of any advice or
information supplied by the Company.

The Customer shall be deemed to have satisfied itself that the Goods are suitable for the
Customer’s purpose.
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Warranties
Save as provided in Section 12 of the Sales of Goods Act 1979, the Company gives no
warranty and makes no representation whether express or implied as to any matter
whatsoever including (without limitation) condition, merchantability or fitness for any
purpose.
The Company accepts no liability for any loss or damage suffered by the Customer or any
third party as a result of or caused by the use of the Goods for a purpose for which the
Goods were not designed
The Company shall incur no liability in respect of any defect or fault in the Goods unless
(i) details of the defect or fault in the Goods are notified in
writing by the Customer to the Company forthwith (and not
later than Three days) following the delivery or supply of the
Goods to the Customer or to a nominee of the Customer
(ii) The Customer gives the Company such opportunity as the
Company may reasonably require to examine or inspect the
defective or faulty Goods at the premises of the Customer
(iii) The Customer forthwith upon the discovery of such defect or
fault by the Customer ceases to use defective or faulty Goods
unless otherwise authorised by the Company in writing
And
(iv) the Customer unless otherwise authorised by the Company in
writing returns the defective or faulty Goods to the Company
within seven days following the discovery of the defect or
fault by the Customer
The liability of the Company under this Condition shall be limited to replacing, repairing or
making good the defective or faulty Goods or, at the option of the Company giving credit or
reimbursing to the Customer the price (whether in whole or in part) paid by the Customer
to the Company for the defective of faulty Goods.

Consequential Loss & Damage

Save as herein expressly provided and except as provided in Section 16 of the Unfair
Contract Terms Act 1977 (liability for death or personal injury resulting from breach of
duty), the Company shall not be liable to the Customer or to any third party for any loss or
damage (whether direct or consequential) suffered in respect of the Goods or arising from
or caused by any defect or fault in the Goods and the Company shall be indemnified by the
Customer against all third party claims made in respect of the Goods.

Customer’s Specification

If the Customer requires the Goods to be manufactured or supplied to the Customer’s
design, the Customer must provide to the Company a detailed design and/or specification
of the Customer’s requirements when the Customer orders the Goods. The Company shall
not be liable for any defect or fault in the Goods resulting from the Goods being
manufactured or supplied in accordance with the Customer’s design and/or specification of
the Goods.

The Customer shall indemnify and so free and relieve the Company from and against any
claim, cost, charge or expense in respect of the infringement ir breach of any industrial
property right as a result of or caused by the manufacture or supply of the Goods by the
Company in accordance with the Customer’s design or specification.

Financial Condition

If the Company shall consider that the Customer’s financial condition does not at any time
justify the agreed terms of payment, the Company may, having given notice in writing to
the Customer, cancel any unfulfilled order or the contract unless the Customer shall
forthwith make payment to the Company for the Goods already delivered or supplied by
the Company to the Customer or to a nominee of the Customer or shall make prior
payment for the Goods ordered but non-delivered or supplied or both, at the Customer’s
option. The Company shall be entitled to cancel without penalty by notice in writing to the
Customer any unfulfilled order or the contract if the Customer becomes insolvent, goes
into liquidation, enters into a composition with its creditors or has a receiver appointed
over the whole or any part of its property or undertaking. In so far as | am a director of a
limited company, | hereby personally guarantee performance of all of the Applicant
company’s obligations to IBT Building & Timber (Merchants) Ltd (and where more than one
director executes these presents on behalf of the applicant company those directors
personally guarantee the applicant company’s said obligations jointly and severally) and
indemnify IBT Building & Timber (Merchants) Ltd against all losses incurred by them. |
further acknowledge and have had notice that such a guarantee and indemnity obligations
will be enforceable against me in my individual capacity.

Force Majeure

The Company shall not be liable or responsible for any failure to perform in whole or in
part for any delay in performing any of its obligations under these Conditions caused by Act
of God, war, insurrection, government regulations, embargoes, strikes or walk outs, illness,
flood, fire, equipment breakdown or any other cause beyond the control of the Company.
Should any such event occur, the Company at its option may cancel or suspend (or both)
the contract without incurring any liability whatsoever for any loss or damage thereby
occasioned.

Set Off

The Customer waives any and all existing or future claims for compensation or set off
against any payments due by the Customer to the Company under the contract and the
Customer shall pay to the Company the amounts payable to the Company under the
contract on the due date or dates for payment thereof regardless of any compensation, set
off or counter claim on the part of the Customer against the Company.

Remedies
Any remedies conferred on the Company by these conditions shall be without prejudice to
any other remedies available to the Company.

Invalidity

If any provision of the Conditions is or becomes invalid, illegal or unenforceable in any
respect under any applicable law, the validity, legality and enforceability of the remaining
provisions of these Conditions or of the contract shall not in any way be affected or
impaired.

Headings
The headings used in these Conditions are for ease of reference only and shall not in any
way affect the construction or interpretation of these Conditions.

Legal Construction

These Conditions and the contract and the validity and performance thereof shall in all
respects be governed by and interpreted in accordance with the law of Scotland and the
Company and the Customer prorogate to non-exclusive jurisdiction of the Scottish Courts.
The Customer hereby agrees to prorogation of jurisdiction over the subject matter of any
dispute between parties at the option of the Company to the Commercial Court in the
Sheriff Dom of Glasgow and Strathkelvin at Glasgow. The Company shall be free, but not
bound, to invoke the terms of this agreement to prorogate jurisdiction and the Customer
shall be barred from revoking his agreement to prorogate after proceedings have been
raised against the Customer in the said Court.



